




















ML&P Payment $ (millions)
MUSA

(Municipal Utility Service Assessment) 
[or PILT (Payment in Lieu of Tax)] ~$9

Intergovernmental Charges ~$4
Dividend ~$0 - $7

Annual Value to Municipality ~$13 - $20





Year Actual ML&P Dividend
2017 $0
2016 $0
2015 $7,028,943
2014 $5,821,979
2013 $6,018,491
2012 $6,786,180
2011 $6,595,402
2010 $6,014,120
2009 $5,401,356
2008 $5,192,306
2007 $5,969,152
2006 $5,964,169



Year Actual ML&P Dividend
2005 $0
2004 $0
2003 $0
2002 $0
2001 $0
2000 $0
1999 $0
1998 $0
1997 $0
1996 $0
1995 $0
1994 $0
1993 $0
1992 $0
1991 $0
1990 $0
1989 $0
1988 $0
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Effect on Rates
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• Any Price
• Any Terms

• Any Timeline
• Risk of poor criteria



• Identified Buyer
• Indicated Price
• Specified Terms
• Fixed Timeline
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